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Oplakn UTIOXWPNON OTO OLKOVOLLLKO KALUQ, UE LELWON KATAVOAWTIKAC
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Avoboc emtevOUoewWV, EANELUA OTOV EEWTEPLKO TOUEQ
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BeAtiwon Twv EMXELPNUATIKWY TTPOooOOKLWV ot Blopnyovia
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Avodog yla epyooTtaclako SUVAULKO Kal e€acdaAlopevn apaywyn
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Hrtiia advodoc tng Bropnxavikng mapoywyne 1,7% tov MaptLo o€ oxeon UE Eva
£TOC pLv otnv EANada, evavtL avénong 2,7% otnv EE27
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Avodoc¢ Twv e€aywywv Kol Lelwon Tou eUmopLkou eAAElLpATOC Blopnyaviog
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DappaKEUTIKA okevaopata Kot AAoupivio kKopudaia e€ayopeva Blopnxavika
npoiovta to 2024

QappokeuTikd okevdopata AMEC yopEC
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Mnyn: Eurostat, International Trade, ComExt, €éwg 2024

*InU: Ze TPEXOUOEC TIHEG. NeplapBavovtal ta Opuxeia-Aatopeia kat n Metamnoinon, e€apoupévwy Twv Mpotdvtwv SLWAlong netpeAaiou
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Mnyn: Tpanela tng EANGdoG, otoxeia xpnuatodotnong éwg 3/2025, ototxeia AnaCredit €éwg 3/2025.

* OL KaBaPEG POEG MPOKUTITOUV A0 TLG LETOBOAEG TWV UTIOAOLTIWV SLOPOWHEVEC yLa TG SlaypadEg Saveiwv, AmMoUELWoEeLS aglag xpeoypadwy, TG CUVOANOYLOTIKEG
Sladopeg kal tig avataivopnoelg/petapipaoceis Saveiwv. Ta mood vEwv daveiwv ava KAASO aImMOTUNMWVOUV GUVOALKEG NVLALEG EKTAULEVOELS oo T Baon AnaCredit.
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* Taoelg otnv EAANVIK Owkovopia

e E¢eAitelc otn Blopnyavia
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e Evépyela

* ELOKO B€pa: To KOWVWVIKOOLKOVOULKO OITOTUTTW O
NG enevduonc tng EAANVIKOC Xpuooc A.E. ota
MetaAAeia Kaooavopag, XaAkidikn
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Meilwon yia Brent kat Blopnxoavika petaAla

T apyou netpelaiov (Brent) TEG BLopnNXaVIKWY HETAAAWVY
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Mnyn: U.S. Energy Information Administration, éwg 4/2025 Mnyn: ANT, London Metal Exchange, éwg 4/2025
0)
AleBvécg NepLBaiiov Mduiog 2025



Llog

A

4

14

A EUNTOPEVUATWY HECW VAUTL

14

dop

4

4

lOTNKOLV Ol LKTEC TAOELC OTN META

I

2UVEYX

=100)

Asiktng epnopevpatokPwtiwv (1999

Etnola MetapoAn deiktn BDI (1973=1334)

485

6.000

435

5.000

385

335

4.000

285

3.000

235

185

2.000

135

1.000

35

ST-doN
ST-AD|
¥2-30N
A TEX¢
¥Z-\no|
TN
¥Z-0oN
el
€7-30N
€7-usz
€7-\no|
€TI0
€Z-0oN
€710
TT-30N
z-usg
Tz-\no|
TN
00N
TT-no|
TZ-30N
T7-u3%
TZ-\no|
T IO
T¢-doN
TZ-A0|
0¢-30N
0z-u3g
0zZ-\no|
0Z-10N
0z-0oN

SZ-doN
SZ-AD|
¥7-30N
LA TER
¥Z-\no|
YT IO
y¢-0oN
¥Z-A0|
€7-30N
€7-u3%
€2-\no|
€T-IOIN
€Z-doN
€7-N0|
TT-30N
Tz-usz
ze-\no|
TTIPIN
-0
4adie]
TZ-30N
T7-u3%
TZ-\no|
TZION
TZ-00N
TZ-AD|
0TZ-30N
0z-usz
0z-\no|
0TI
0z-doN

NnyR: Clarksons, €wg 4/2025

Nnyn: Clarksons, €wg 4/2025

Mautog 2025

AleBvécg NepLBaiiov



LOVU

I

v/6oAap

lac evupw

I

d0C TNC LoOTLU

loTnKe n Avo

I

2UVEY

S —
o]
o
@ﬂv_
Sz-doN
T3V

e-usx

7¢-ANO|

’

vZ-doN

€3V

£vng Lootipiog

€C-u3g

s

€¢-N\NO|

Opiop

€Z-doN

[44xELY)

I

TT-usz
¢¢-\NO|
7C-doN

T3V

LKTNG MPAYHATIKAG OTa

’

TC-usx

Eupw
= = = AOAGpLO

Ae

TZ-ANO|

TZ-doN

90
Mnyn: Bank for International Settlements, éwg 3/2025

120
1
110
105
100

95

00T=0T0¢

Gz-duy

Mautog 2025

§¢-N0|

vZ-2I0

vz-\nol

yz-duy

v¢-no|

€C-VIO

€¢-YNo|

w/6oAapiov

€z-duy

€¢-1\0|

[A4]0)

lootipia eup

e\no|

Tz-duy

NP

T¢-vI0

T¢-Yno|

Tz-duy

Mnyn: EKT, éwc 4/2025

,25
1,2
1,15
1,1
1,05
0,95

1

AleBvécg NepLBaiiov



Meplexopeva

uvoyn

Taoelc otnv EAANvIkA Owkovopia

E€eAiéelc otn Blopnyavia

AieBvec mepLBaAiiov
* Evépyela

e ELOKO BEpa: To KOWVWVLKOOLKOVOLLLKO QTTOTUTIW AL
Nn¢ emevdéuonc tng EAAnvikog Xpuoocg A.E. ota
MetaAleia Kaooavdpac, XaAKidikn
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NEa avodoc Tou KOOTOUC NAEKTPLKNAC EVEPYELAC TOV MapTLo
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Auotpia - = =Tleppavia-AouepBoupyo FroaAAla —— OM\avéia Nordic System** — EANGSO*

Mnyn: AAMHE, NordPool ¢w¢ 03/2025

* Meoootadbuikn Ty Ayopdc HAektpikng Evépyelag oto Alacuvbedepévo SOotnua.
** Mnviaia tiun (day-ahead) cuotipartog Nordic mou mpokUTeL amo to cUVOAO Twv evepyelakwy ayopwv tne NopBnyiag, 2ounsdiag, OwAavdiag, Aaviag.

+ Mnviaieg tipég (day-ahead) amd Nordpool yla tig ayopég Auotpiag, Belyiou, Meppaviag-AovEepuBoupyou, MaAAiag kat OAavdiag Tou CUMHETEXOUV 0TO Eupwmaiko Xpnuatiotiplo Evépyetlac.

Evépyela Mduiog 2025
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Opulakn avénon tou kootoug Quaoikou Agplou tov lavouaplo
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Mnyn: PuBuiotkn Apxn Evépyelag, TTF, EEX £wg 01/2025.

* Tt tnv EAMada ametkoviZetal n Mecootadukn Ty Elcaywyng @.A., yia thv ayopd OAAavsiag ot pnviaieg spot TUEG evw, yia tn Feppavia o pnviailog Seiktng Tiung twy front
month contracts.
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Yrioxwpnon tng TLAG Stkalwpatwy ekropnwv CO, tov Ampillo
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Mnyn: EEX - Emission Spot Primary Market Auction Report 2021-2025, éw¢ 04/2025
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Juvoyn

Taoelc otnv EAAnviky Owkovopuia

E€eAiéelc otn Blopnyavia

MepLexopeva AeByEC eptBMoY

* Evepyela

* ELO1KO O€pa: To KOWVWVLKOOLKOVOULKO
OLTTOTUTTW AL TNG EMEVOUONG TNG
EAANVIKOG Xpuooc A.E. ota MetaAAeia
Kaooavépoc, XaAkidikn

Mdog 2025 29



Ewdko Bepa:

1 H pelétn tou IOBE KataypddeL TO KOWWVIKOOLKOVOUIKO amotUnwa tng enévduong thg EAnvikog Xpuodg A.E. ota Metaleia Kaoodvdpag otn BA XaAkiSikr, otnv mAApn avarntuér toug, BAoeL tng véag

Enevdutikig Zupdwviag mou n etatpia cuvunéypade pe tnv EAnvikn KuBépvnon to 2021. H peAétn vuAomolBnke pe th ouvepyaoia tng EAANVIkOG Xpuoog. H pedétn dnuooteltnke otig 20.03.2025 kat eivat
SlaBéoun otnv totooeAida tou IOBE £6w.

El6ko Bgpa Matog 2025 30 &?


https://iobe.gr/research_dtl.asp?RID=352

H aélomoinon twv petaAlevpatwy otn BopeloavatoAikry XaAKLSIKN EXEL

LLOLKP AL LoTopla 25 atwvwy

To enevéuUTIKO oXESL0 TG EAANVIKOG Xpuoo¢ (EX) £xel O€oel ta MetaAAeia Kaooavépoag o vEa TPOXLA avAmTtuEng.

, 6°¢ aw’ovas\ X,
Evapén tng LETAAAEUTLKAG

dpaotnplotntag

1893-1927: Ta
METAAAEUTIKA SIKaLWOTA
NG TEPLOXNG
TIOPaXWPOUVTAL OTNV
FaAAo-OBwpavIKn eTaLpia

Slaxeiplon tou
METAAAEUTLKOU KEVTPOU TNG
KaoodvSpag amo tnv
Avwvupn EAAnvikn etatpia
Xnuikwv Mpoioviwv &
AUTQOUATWY

1995-2003: NMapaxwpnon
TWV SIKOULWUATWY
EKMETANEVONG TWV
MetalAeiwv Kaooavdpag
otnv TVX Hellas

2004: AvaAnyn Twy
LETAAAEVUTLIKWY
SIKOULWMUATWY KoL
EYKATOOTACEWV ATO TNV
EAANVIKOG Xpuaog

2005: EmavaAettoupyio Twv
HeTOAAELWV TwV Maupwv

Metpwv

Corporation

El8ko B€pa

2012: 100% Buyatpikn TG
Kavadiknc Eldorado Gold S

2012: Evopén tng
METAAANEUTLKAC
6paoTNPLOTNTAC OTLG
JKOUPLEG KaL TNV
OAuprmiada

2021: EmevouTikn
oupdwvia pe TNV EAANVIKN
KUBEpvnon yla TNV TTANEN
ovantuén Twv Metaleiwv
Kaooavépag oe Babog

25¢etiog

Mautog 2025

Ta MetaAAsia Kaoodvdpag aroteAouvton
onNUEPA Ao 4 METAAAEUTIKEG EYKATAOTAOELG

ZKOUPLEG: £pYO XaAKOU Kal XpuooU (umo
KOTOLOKEUN)

*  OAvpruada: petalAeio xpuoou, apyupou,
HoAUBSov kat Peudapylpou (mapaywyLko)

*  KokKwvOAaKKOG: xwpog Enpng amnobeong

*  ZTPATWVL: ALLEVLKEG KOL ATTOBNKEUTLKEG
EYKATAOTAOELG

ANENEPIoO
*  Mavpeg NéTpeg: petaAlelo UTIO KABeoTWC
dpovtidag kat cuvtnpnong amnod 1o 2021



Evioxuon Tou KUKAOU EpyaoLWV HETA TNV ETTAVOAELTOUPYLA TOU UTTOYELOU
MetaAleiov OAvpruadocg to 2017

ZUVOALKOG KUKAOG EpyaoLwy (€ ekart.)
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Mnyn: EAAnvikog Xpuodg (EX), ZME
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Apeca anaocXoAoUEVO TPOCWTILKO (Gtopa)
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Entevduoelc otnv mepPAAAOVTILKI ATTOKATAOTOON TNG EKUETAANEVOUEVNC VNG

10

o€ € ekar.
N w B (03] (e)) ~ [0e] (o]

[

3,06

25,94

AOMAVEG AMOKATACTOONG OPUXELWV KAl TTpOoTACLAG
NeEPLPBAAAOVTOG TO TPEXOV £TOC

51,2%

X,2%

8,57

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

I FX ——FEX % tou KAabou

Mnyn: EAANvikog Xpuoog (EX), ZME
*Inueiwon: Ta dtabéoua otolxeia yia tov kKAado adopouv tnv nepiodo 2014-2022.
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N olkovopula ota £€tn

2NUovtikn n cupPoAn tng EAANVIKOC Xpuoog otnv eAANVLK

2024-2044
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