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AHMOZIA EKAHAQZH OPEN EVENT ON
«OI KPIZEIZ TQON AAANQN: “THE CRISES OF OTHERS:

H EANAAA KAI H NEPIDEPEIA THZ GREECE AND THE EUROZONE

EYPQZQNHZ» PERIPHERY”
Népmtn 21 AnptAiou, 18.00-20.30 Thursday, April 21, 18.00-20.30
ABrva Athens

ApEpLKAVIKN ZxoAn KAaoolkwv Zmoudwv American School of Classical Studies

COTSEN HALL COTSEN HALL
PROGRAM

18.00 Introduction

Welcome by Takis ATHANASOPOULOS - Chairman of the Board of Directors, IOBE
On Michael Dakolias, by Jerry JOHNSON

18.10 — 18.20 Background facts on Cyprus, Ireland, Portugal and Spain
Nikos VETTAS - Director General, IOBE & Professor of Economics, AUEB

18.20 Panel: How did these countries address their crisis challenges?

What are the forces that pushed several Eurozone periphery economies into trouble? Are there common
features and differences? How has each economy performed during the crisis? What could Greece, the
only country still under an adjustment program, possibly learn from the experiences of others?

IRELAND

Donal DONOVAN - Member, Fiscal Advisory Council & joint author of ‘The Fall of the Celtic Tiger: Ireland
and the Euro Debt Crisis’

PORTUGAL

Ricardo REIS - Professor of Economics, London School of Economics and Columbia University & Senior
George Fellow at Bank of England

SPAIN

Rafael DOMENECH - Chief Economist, Developed Economies, BBVA Research & Professor of Economics,
University of Valencia, Spain

CYPRUS

Michael HADJIMICHAEL - Senior Advisor to the Chairman of the Board, Bank of Cyprus & Former
Director, Institute of International Finance

19.45 Experiences of economic adjustment across EU economies
Matthias MORS - Principal Advisor, DG ECFIN, European Commission
20.15 Discussion

Moderator: Nikos VETTAS, General Director, IOBE & Professor of Economics, AUEB

The presentations and discussions will be contacted in English with simultaneous translation
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IPAANAIA

IRELAND

Donal DONOVAN
Member, Fiscal Advisory Council
Joint author of “The Fall of the Celtic Tiger: Ireland and the Euro Debt Crisis”

O Donal Donovan eivat amodotto¢ tou Trinity
College Dublin kat kdatoxo¢ S18aKTOplKOU TiTAOU
amo to University of British Columbia otov Kavada.
Aletéheoe pélog Tou AleBvolg Nopopatikol
Topelou (ANT) tnv mepiodo 1977-2005, 6mou Ka
UTNPETNOE WG AvarmAnpwtng AleuBuvtng tou ANT
oto tunua «African and Policy Development and
Review Departments». MA€ov, o Dr Donovan eival
Enikoupog¢ KaBnyntrg oto University of Limerick
Ko Emiokéntng Aéktopag oto Trinity College Dublin
koL oto MNavemotnuo tou Maryland. Aietéleos
MEAOC TwV 6U0 EMiONUWVY EPEUVWY YLO TA ALTLA TNG
kplong twv pAavdikwv Tpamelwv Kal €ival co-
author tou BBAiou “The Fall of the Celtic Tiger:
Ireland and the Euro Debt Crisis” (Oxford University
Press, 2014). AletéAeoce pENOG OTO ANLOGCLOVOLKO
M'vwpodotikd ZupPoUAlo Tng lpAavdiog amod to
2011 péxpLto 2014.

Dr Donal Donovan received his BA from Trinity
College, Dublin and PhD in economics from the
University of British Columbia, Canada. He was a
staff member of the International Monetary Fund
(IMF) from 1977 to 2005, having served as Deputy
Director of the IMF's African and Policy
Development and Review Departments,
respectively. Dr Donovan is currently Adjunct
Professor at the University of Limerick and a
Visiting Lecturer at Trinity College, Dublin and the
University of Maryland. He was a staff member of
the two official enquiries into the causes of the Irish
banking crisis and the co-author of “The Fall of the
Celtic Tiger: Ireland and the Euro Debt Crisis”
(Oxford University Press, 2014). He was a member
of the Irish Fiscal Advisory Council from 2011 to
2014.

https://www.tcd.ie/business/people/donal-donovan.php
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MNOPTOrAAIA

PORTUGAL

Ricardo REIS
Professor of Economics, London School of Economics and Columbia University

Senior George Fellow at Bank of England

O Ricardo Reis gival KaBnyntng OLKOVOULKWY OTO
Columbia University, kat Emiokéntng KaBnyntng
oto London School of Economics and Political
Science, kaBwg kot Senior George Fellow otnv
Tpamnela tng AyyAiag. Anodoitnoes to 1999 amnod to
London School of Economics, kat mrpe Ttov
S16akToplkd tou Titho to 2004 amod to Harvard
University. Zuvepyaletal pe to NBER, to CEPR kai
to Kévtpo Makpooiwkovopikwyv ESRC, kai eival
okadnuaikdég cupPoulog oto Federal Reserve
Banks tng Néag Yopkng kat tou Pitopovt. Eival
chief-editor oto Journal of Monetary Economics
KoL HEAOG TNG ZUVTAKTIKAC ETitpomng Tou Journal
of Economic Literature kat tou Economic Journal.
Ta gpguvnTikd Tou evladépovta eotialovtal otn
MOKPOOLKOVOULKY, BewpnTikn Kal £popLOCUEVN.
Mépog Tou €pyou Tou oto TapeABoOv eotiale o€
Bewpleg eEANELUUATIKAG TTPOCOXNG, UTtoSElyoTa e
akaumtn mAnpodopnaon, duvautkn TANBwpLopoU,
OelkTeq TWWV Kol MEAETEC VOULOMATIKAC KO
SNUOGCLOVOULKAC TIOALTIKAG. To Tilo ipoodato £pyo
Tou £€eTAlel TO POAO SNUOCLOVOULIKWY AUTOUATWY
otaBeponoinNTtwy, TNV OWKOVOMLKA SUvoun Twv

KEVIpIKWYV tpamelwv Tou  edpopuolouv  pn
OUUPOTLIKEC TIOAITIKEC, KoL Tn METPNON TOU
mAnBwpLopo.

Ricardo Reis is a professor of economics at
Columbia University, on leave at the London School
of Economics and Political Science, and a senior
George fellow at the Bank of England. He received
his B.Sc. degree from the LSE in 1999 and his Ph.D.
from Harvard in 2004. He is affiliated with the
NBER, the CEPR, the ESRC Center for
Macroeconomics, and he is an academic advisor at
the Federal Reserve Banks of New York and
Richmond. He is the chief editor of the Journal of
Monetary Economics and sits on the editorial
boards of the Journal of Economic Literature and
the Economic Journal. His main area of research is
macroeconomics, both theoretical and applied.
Some of his past work focused on theories of
inattention, models of sticky information, inflation
dynamics, price indices, and the study of monetary
and fiscal policy. Current work investigates the role
of fiscal automatic stabilizers, the financial strength
of central banks pursuing unconventional policies,
and the measurement of valuation-relevant
inflation.

http://personal.lse.ac.uk/reisr/bio.html
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IZNANIA

SPAIN

Rafael DOMENECH
Chief Economist, Developed Economies, BBVA Research Professor of Economics,
University of Valencia, Spain

O Rafael Doménech eivar  Emikedalng
OwovopoAoyog oto BBVA Research kat kaBnyntng
OLKOVOULKWY 0To Mavenotiuo tne Valencia otnv
lomavia. Eival KATOXOG LETATITUXLOKOU
Suthwpatog (MSc in Economics, London School of
Economics) kol KATOXoG ota olkovoplka (PhD in
Economics, University of Valencia). Aletéleoe
Mevikog AleuBbuvtig kat AvamAnpwthg AteuBuvtng
tou Owovoulkol Tpadeiou Tou lomavol
MpwBumoupyol (2007-8). ExeL Slateléoel emiong
AteuBuvtic tou International Economic Institute
Kol pEAOG NG ZUuMPOUAeUTIKAG Emitpomng tou
Mavermotnuiov tng Valencia. Emiong  €xel
Slateléoel E€wteplkde Epeuvntig oto lomavikod
Yroupyeio Owovoukwv kot oto Fundacion Rafael
del Pino. Alopiotnke amoé tnv womavikn KuBépvnon
MENOC TNG EmLtponr¢ EUMEelpoyVWUOVWY OXETIKA UE
™ Buwootnta tou dnUoclou cuvtaflodoTikou
ouotnuatoC. Exel  OlateAécel  HEAOG  OTLG
OUVTOKTIKEG ETUTPOTEG TWV KUPLOTEPWV |OTIAVIKWY
OLKOVOULKWY TIEPLOSIKWY Kal €ilval HEAOG TNG
OUVTAKTIKAG EMLTPOTIG ToU TteploSikol Monetaria.
‘ExeL 6npootevoel moAudplOpa apbpa os Yywwotd
Olebvn EMOTNUOVIKA TEPLOSIKA OXETIKA ME TNV
OLKOVOULKA avamtuén, to avBpwrmivo KeddAato,
TOUG OLKOVOULKOUG KUKAOUG, Tn SNLOCLOVOLLKN Kol
VOULopATIKR ToATkA. To mpdodarto BBAio Tou,
poli pe tov Javier Andrés, yla TNV LOTAVLKA
olkovopia, €xeLtitho «En Busca de la Prosperidad».

Rafael Doménech is Chief Economist for Developed
Economies of BBVA Research and Professor of
Economics at the University of Valencia. MSc in
Economics, London School of Economics. PhD in
Economics, University of Valencia. Director General
at the Economic Bureau of the Spanish Prime
Minister (2007-8). He also has been director of the
International Economic Institute, member of the
Advisory Board of the University of Valencia, and
external researcher of the Spanish Ministry of the
Economy and Finance and the Fundacién Rafael del
Pino. He was appointed by the Spanish
Government as a member of the Expert Committee
on the Sustainability Factor of the Public Pension
System. Fellow of the Spanish Economy
Association. He has been member of the editorial
boards of the main Spanish journals in Economics.
Current member of the editorial committee of
Monetaria. He has published numerous articles in
well-known international scientific journals on
economic growth, human capital, business cycles,
and fiscal and monetary policies. His most recent
book on the Spanish economy, titled En Busca de la
Prosperidad, has been jointly written with Javier
Andrés.

http://www.uv.es/rdomenec/



http://www.uv.es/rdomenec/
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CYPRUS

Michael HADJIMICHAEL
Senior Advisor to the Chairman of the Board of Directors, Bank of Cyprus
Former Director, Institute of International Finance

KYNPOZ
O MudAng XatlnuxanA eivat  Avwtepog
JUpPBouhog Tou [Mpoédpou TOU ALOKNTIKOU

JupBouAiou tng Tpamnelag Kimpou armnd tov AnpiAio
2015. Tnv nepiobo 2014-15 unnp€tnose wg
AteuBuvtig Avabduopevwy oyopwv Kot
AvarmAnpwtng AteuBuvtrg Kedalalayopdg Kot
Avabduopevwv  Ayopwv  oto  Institute  of
International Finance (IIF) mou amoteAel tnv évwon
470  ONUOVTIKWY  OLKOVOULKWY  LVOTITOUTWV
TMEPLOCOTEPWY amod 70 xwpwv. Ta kabrkovta Tou
neplAdupavav  tnv  avadlapbpwon  xpEoug,
TIOALTLKEG YLl TNV EVOUVALWON TNG OPXLTEKTOVLKNAG
™T¢ lwvng Tou eupw, TNV Kplon XpE€oug otnv
gupwlwvn, Kol OCUMPUETElXE otnv opado Tou
OVTLMPOOWIIEVE TOUG LOLWTEG SAVELOTEG KOTA TN
Sdpkela NG avadlapbpwong Tou eAANVIKOU
xpéoug tnv mepiodo 2011-2012. ‘Hrav emiong
ocUpBouloc Twv  Kumplakwv  opXxwv  otn
Slampaypdteuon pe tnv Tpolka oto TéAn tou 2012,
Kol ouvétage SUo avadopég afloloywvtag Tig
e€elifelc kal TG TOATKEC otnv  Kompo,
OUUMEPAAUBAVOUEVNG TNG OTPATNYLIKAG VLA TAL UN
gfunnpetolpueva davela. To 1980-2008 umnpétnoe
oto Alebvég Noptopatiko Tapelo, yla 15 xpovia os
avwtepeg Béoelg Sloiknong, OMwe AvVamAnpwTtng
AlevBuvtic oto TuAua Adpikng, AvamAnpwtng
AlevBuvtiic oto Eupwrnaiko lpadeio tou ANT,
KaBwg¢ kat wg Avarminpwtng AleuBuvtrg oto Policy
Development and Review Department. Yninpétnoe
eniong wg senior review officer yLo apKeTEG XWPEC

KOL  OUMMETEIXE O  OPKETEC  QTIOOTOAEG
Swampaypdteuong Ttou  ANT. O  MWAAng
XoatinuxanA yevwwnbnke otnv  Kompo. Eivat
andédotto¢ tou Mavemotnuiou ABnvwv Kot

KOTOXOC HETAMTUXLOKOU Kol S18aktopkol TitAou
arno to LSE.

Mikis Hadjimichael is the Senior Advisor to the
Chairman of the Board of Directors of the Bank of
Cyprus since April 2015. Prior to that, Mikis served
during 2010-14 as Director of Emerging Markets
Policy and Deputy Director of the Capital Markets
and Emerging Markets Policy at the Institute of
International Finance, an association of 470 major
financial institutions from more than 70 countries.
As part of his duties, Mikis covered closely
sovereign debt restructuring issues, the policy
debate on strengthening the architecture of the
Euro currency zone, the Eurozone debt crises, and
participated in the team that represented private
creditors in the 2011-2012 Greek sovereign debt
restructuring. He also advised the Cypriot
authorities on the negotiation of their adjustment
program with the Troika in 2012 and wrote two IIF
reports assessing developments and policies in
Cyprus, including on NPL strategy. Previously, he
served at the International Monetary Fund during
1980-2008, of which 15 vyears in senior
management, including as Assistant Director in the
African Department, Assistant and Acting Director
of the IMF Office in Europe, and, finally, as
Assistant Director in the then Policy Development
and Review Department. He served as desk
economist for several countries; participated in
many IMF consultation and negotiating missions;
led many negotiating missions to African countries;
and served as senior review officer for more than
80 advanced, emerging market and developing
countries, for the IMF’s policy work on low-income
countries. Born in Cyprus, he holds a BA in from the
University of Athens, and a M.Sc. and a Ph.D. in
economics from the LSE.

http://www.financialmirror.com/news-details.php?nid=34041
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Matthias MORS

Principal Advisor, Directorate General for Economic and Financial Affairs, European Commission

O Matthias Mors mrpe tov S16QKTOPLKO TOU TitAo
OTO OLKOVOULKA amtd TO TAVETLOTAULO Regensburg
(Teppavia). Adol epydotnke wG EPEUVNTIKOG
ouvepyatng oto Mavemniotruio Tou Regensburg kat
¢ O&popbneg  (AyyAia), evtaxbnke otnv
Evupwmaiky Emitpomnr tov femtéuBplo tou 1984,
OTIOU Kall EpyActnke KUplwg otn Mevikn AlevBuvon
OwovouKwy  Kal Xpnuatodotikwv Ymobéoswv
kabwg kat Qoporoyiag kat TeAwvelakng Evwong.
Tov lavoudpto tou 2010 £ywve EmikedbaAng ylo TIg
Owovopieg Il tg EE  (FaMia, - BéAylo,
Noufeppoupyo, Ouyyapia, AyyAla, oundia,
EcBovia, Aetovia, kat EAAGSa). Emiong, amoé tov
Mdato tou 2011 péxpt kattov lovvio 2014 Sietéleose
EmikepoAnc  amootoAng tng  Eupwmaikng
Emutponing ywa tnv EAGda oto mAaiclo tou
Mpoypappatog Owovoplkng MNpooappoyng. Amo
tov loUAlo tou 2014 eival Kuplog Z0pBouAog otn
Fevikn AtevBuvon OLKOVOULKWY Ko
Xpnuotodotikwy YroBéoewv.

ZUVTOVLOTNG

An economist by training, Matthias Mors obtained
a Ph.D. in economics from the University of
Regensburg (Germany). After working as a research
assistant at the universities of Regensburg and
Oxford (UK), respectively, he joined the European
Commission in September 1984 where he mainly
worked at the Directorates-General for Economic
and Financial Affairs and for Taxation and Customs
Union, respectively. In January 2010 he became
Director for "Economies of the Member States II"
(France, Belgium, Luxembourg, Hungary, United
Kingdom, Sweden, Estonia, Latvia, and Greece).
Between May 2011 and June 2014 he was also the
European Commission's Mission Chief to Greece in
the context of the economic adjustment
programme. Since July 2014, he is Principal Advisor
to the Director-General for Economic and Financial
Affairs.

Nikog Béttag, KaBnyntrig Owkovoulkwv oto OkovouLko MNavemiotipuio ABnvwy Kal Mevikog

AtevBuvtrg tou IOBE

Moderator

Nikos Vettas, Professor of Economics at the Athens University of Economics and Business

and General Director of IOBE
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