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O PoAoc¢ twv Xpnuoatiotnpiwv otnv Avantuén
Awebvn g Npoonabela Emavanpocdloplopou

Ta Xpnuatiotnpla €xouv SU0 BaclkoUg UNXOVLOUOUG yla va NMAatdoppeg yioo MUE og Asttoupyia
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* Source: WFE, UNCTAD, «The Role of Stock Exchanges in Fostering Economic Growth and Sustainable Development»

Outdog Xpnuartiotnpiov ASnvwv Zedida 2



MoAttikéc otnv Eupwnn yia tnv Avadeén tng KepaAalayopac
‘Evwon KedpaAarayopwv (CMU)

» BOOLWKEG ZTOXEVOELG

o Auvaplky ovtlpetwriton tg EAAeWP NG enevdUoewV pEow NG alénong kot tng dtadopomoinong Twv mnywv
XPNUATOSOTNONG TWV EVPWTTATKWY ETIXELPAOEWV KAL TWV LAKPOTIPOBECUWY EPYWV

0 EVOANOKTIKEG TTNYEG XPNHATOSOTNONG, OTIWG OL KEPAAaLAyopEG, TTOU CUUTTANPWVOUV TN Xpnuatodotnon anod
TG tpaneleg, Ba maifouv peyaAltepo pOAO OTNn XPNUATOSOTNON EMIXEPNOEWY TIOU aywvilovtol va Bpouv
kepahata, 16iwc MUE & Neoduwv Enuyelprioswv

o Awadopomnoinon Twv MNywv xpnpatodotnong, cnwdeAnc yia TIC €nevOUOEL( KOL TNV ETMLXELPNHOTIKA
Spaotnplotnta, KaBwe HETPLATEL TLG ETUMTWOELS TPOPANUATWY OTOV TPATE(LKO TOMEN VLA TIC ETILXELPHOELC KOlL
NV PocPaor) Toug o xpnpatodotnon

o Apon twv ¢payuwv mou eumodilouv TG Slacuvoplakeg emevduoelg otnv EE, wote va diteukoAlvetal n
XPNHATOSOTNON TOCO TWV EMLXELPHGEWV OCO KAl TWV £pywV UTtoSouNG avedptnta amnod 1o nou Bplokovtat

» OdéEAn
o MeyalUtepn npocPaon o xpnuatodotnon eldka ya tg MuE,
o [MMeplLoodtepeg eEMEVOUTIKEG EUKOALPLEG,
o Awgdoponoinon Twv XpnUAToSOTIKWVY INYWV,
o KedpaAaiakn dtadopomoinon,
O ATMOTEAECUATIKOTEPN KATOVOUN TwV Kedalaiwy,

o KaAUTEPOG EMUEPLOUOS TWV KIVEUVWY
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H Eupwrnin Xpetaletou
Loocotepa KedbaAaia via Avartu

Europe needs more equity capital to generate economic growth, according to a report published
by AFME in February 2015. ‘Bridging the growth gap’ identified the fragmented nature of
European capital markets and the lack of equity finance as key elements holding back economic
growth. The report also highlights that equity capital is especially suitable for small companies
with no financial history or with forecasted negative cash flows, which are not able to repay debt
capital at that point in their development.

Equity, as opposed to debt, capital confers ownership rights in the company to the capital provider.
The investor thus shares in the business risks of the company, participating in profits as well as
losses. Such risk capital is crucial to further company growth, for example to expand into new
markets or build new production sites, or to start a completely new business with uncertain
outcomes.

Europe has significantly less listed equity capital than the US, with approximately €10 trillion
invested in listed equities compared to €19 trillion in the US, according to the report, which AFME
co-wrote with Boston Consulting Group.

yn: Afme, « Why equity markets matter», Aske
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H EAAnvikn Kedbalalayopa
Mowhia Mpoioviwv & Auvatottwv

Etaipika Opéloya
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O KAaoowkoi Aeikteg ‘Yyeiac’ tnc Ayopag
JUykplon pe Eupwrnaikeg AyopEg

Kedalatomoinon npog A.E.N.
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Mnyn: MéAn FESE,31 Auyouotou 2017
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Auvvatotnta AvtAnonc KepaAaiwv
lotopika EmiBeBatwpévn

ZuvoAka AvtAnOévta Kedpalaia otig Eupwmnaikég AyopEg
(meplodog 2010 - 2017)
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Mnyn: World Federation of Exchanges (WFE),31 Auyouctou 2017
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EAANnVIKA Ayopad Etatptkwv OpoAoywv
Alol060éa Mnvupata ano tnv Emavekkivnon tng Ayopag

Kepalara ard Néeg Ekb0oelg OpoAoywv otig Eupwmnaikég AyopeEg
(meplodog 2010 - 2017)
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AnoteAéopata A’ E€aprivou 2017
2taBepa Avodikn Taon
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Mnyn: XA, Etatpeieg «Kuplag Ayopag» & «Katnyopiag XapnAng Alacmopdc» xwplic Tpdneleg otig 29 SentepPpiov 2017
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2npavtikn BeAtiwon tng Asttoupyiknc Kepdodopiac
Awolodoéa Mnvupata yia to MéAAov

KaBapa Képdn npo ®opwv Xpnpatodotikwv, Emevdutikwv ArtoteAeopatwyv & AltooBEocewv
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Mnyn: XA, Etola AnoteAéopata 2016, Etalpeieg «KUplag Ayopdc» & «Katnyopiag XaunAng Atacmopdc» xwpic Tpameleg otig 30 Ampthiov 2017
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AleBveic EmevoutEc
Juvexng Evrovn n NMapoucia toug

Zuppetoxn Emevéutwv we % tng KepaAatomoinong
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Ewkova tnc Ayopac

O Xpnuatontotwtikog TopEag Bapopetpo twv AnModocewv

=  OLamnodooelg Tng Ayopadc yia tnv repiodo 2010-2017 sivol apvnTIKEC
aAAQ OxL otnV (dla EKTaoN YL TA LEMOVWHEVA THAMATA TNCE, KATL TTOU
QTTOTUTIWVOUV Ol ArtoSO0ELC TWV ETILUEPOUC SELKTWV.

= Jwpevutkn Etnola Anodoon (C.A.G.R.) 2010 —2017:
v’ Tevikog Asiktng Tupwv XA -8.6%
v' Aciktng FTSE/XA Large Cap -15.9%
v Aciktng FTSE/XA Mid Cap -5.3%
v Aciktng FTSE/XA Tpanelwv -56.0%
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Mnyn: XA, 29 SentepuBpiov 2017
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Ewkova tnc Ayopac

Oetikeg Altodooelg ano tig Eéwotpedeic Etaipeieg

= O [buwTtikd6c Mn XpnUaTOTLOTWTLKOC TOUENC mapouoiace PeyaAUTEPN OVTOXH OTNV Kplon HE ULKPOTEPEC
ATMMWAELEC O oUyKpLon HE Tov Tpamellkd kKAAdo Kal avtedpaoe taxUTePA OTOV TO KALpMA OTNV OLKOVOUia

nopouvciaoce onpadia avakapuync.

= Jwpeutikn Etiowa Anddoon (C.A.G.R.) 2010 — 2017:
v FTSE/XA Aebvouc Apactnplonoinong Plus +9.4%
v' FTSE/XA OegpeAwdwv Meyebwv +11.1%
v Agiktng Mn Tpamnelwv (APIXB) +3.3%

=  Ano toug 18 KAadikoU¢ Asikteg tng Ayopdg Hovo o Tpamellkog Asiktng mapouotdlel apvntikn amodoon

(-31.7%) tnv nepiodo 2015 - 2017
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Ewkova twv AteBvwv Ayopwv to 2016
Znpadia AN ayng twv Emevéutikwv Emloywv

Meilwon TN¢ PEVOTOTNTAG OE TTAYKOOULO ETIIESO HE avalTnon MEPLOCOTEPNG AGPAAELA OO TOUG EMEVOUTEC

AL
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Mnyn: World Federation of Exchanges (WFE), Annual Statistics Guide 2016
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H Psuototnta otnv Ayopa
kovta o€ lotopwka XapnAd Enineda

= H Méon Huepriowa Afla ZuvaAlaywv ywa to 2017 £xel StapopdwbOel €60.5ex KOVTA OTO LOTOPLKO XOUNAO
enimedo tou tlipou 1o 2012 (€51.9¢«)

» H ouppetoxn tou Tpamellkol KAASOU OTN PELOTOTNTA TNG ayopdg Tmapapevel vPnAn (51%) av kat
HELWUEVN o€ ox€on e To 2016 (58%)

E¢EALEN TG Peuototntoc otnv Ayopd Metoxwv
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Mnyn: XA, 29 SentepuBpiov 2017
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