Education: Public good, private incentives and growth

Nikos Vettas

General Director of IOBE

Professor, Athens University of Economics and Business

( ) ) )

ECNAIS Conference
Athens, 14-16 April 2016


mailto:vettas@iobe.gr
http://www.iobe.gr/
http://www.aueb.gr/users/vettas

260

240

220

200

180

/

160

140

120

100 T T T T T T T T T T T T T T T

© )

2\ )
X R UG QAR

GDP, 2010 volumes

Sources: Eurostat/European Economic Forecast, Spring 2015, European Commission




30
/\~~~
N
25 ~<
S
20
3¢ 15
/\ il X -
10 o
5
0]
N 9 %) X ) o 4 Re) 0 o N o ) X ) o
Q Q Q Q Q ) Q Q Q N N N N N N N
~0 ~Q 0 S ~Q 9 S 0 e Q0 ~Q Q ) Q0 QO

=—Creece =———fA-18

Sources: ELSTAT/European Economic Forecast, spring 2015, European Commission




% GDP

4,0

2,0

-10,0

-12,0

-~ L S
’ -
/ ’I
'I
N --_-—__--—
oo(o 3\ oo‘b O 3 5 v ) > ) 040
) v % 0% % v v % 0% v 0%

—(reECE wm——FA-19

Sources: European Economic Forecast, spring 2015, European Commission




70%

60%

50%

,//

40%

30%

20%

10%

0%

Sources

Q N Qv
N Q 0'\
’1/0 ,»0 ,.1’0 ,1,0 oY v v

—Creece ==——EA-19

: Eurostat/European Economic Forecast, spring 2015, European Commission




4,00

3,00

o
02,00

%G

1,00

T I ';
T T T T T T T T T T T 1
> v %2 > ) © 3\ % ) o N o
o J 3 o o o 3 Q o N ) S
~Q e e R e RS S RS Y ) ~ S

= (reece ==FEuro Area-18

Source: Eurostat




6,00

5,00

4,00
83,00
B

2,00

1,00

= (Creece ==FEuro Area-18

Source: Eurostat




% population

40

35

30

25

20

15

10

05

00

Source : EUROSTAT

i
\
e — /
\
/
— EA-18 Greece
T T

< g ,1,00(0 S\ Sy S Q & <




General government expenditure on Education (% of GDP)
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Total intramural R&D expenditure on higher education (% of GDP)
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Annual expenditure on public educational institutions per
pupil/student, for all levels of education combined (in PPS)
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Capital expenditure as % of total expenditure in public
educational institutions, for all levels of education combined
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0 The expenditure dimension: public and private

0 Human capital development
0 Education as a public good
0 Private incentives (at all levels)

0 Evaluation




