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Bropnpowia Tpocgpipoow wkwor MoTaw-Facts & Figures 20006

H ouwonTikf ExBeon Tng Blopnxawiag Tpogipoww ol MoTow (Facts B Figures)
EWTO@CFETOl OT0o NAOICIo Taw ETHCIWY NEg ol ki EKBEoEww Nou EKNowEi To
IOBE. H ExBeon auTth exd@ifieTal o guweEpyaoia pE To ZowiGeopo EAM MW romer
Bropnxawimw Tpoipoe [EEBT), cuwsgpEpowTas OThn uoTnRaTIKh
napgakoiolBnon Tng Bropnxowiog Tpogipww kol MoTaw., ITnw SxBeon
napgouosaowvral Ta GrapBpwTica peyelBn, o1 eEsAifeig ka1 o1 TaocEIS TRAS
sAdnwvikng, afia kol Tng suvpwnaikng Bro...

AriTE nEproocoTERQ...

H SappoxkeuTier ayopd ornpe EARAGSa: MeyowoTa ol ETogeiao 2005-2016
SAnTIKEIpEwS Thg pEAETNG Eiwal N KaTaypaqer Kal n awaiuon Tng KaTaoTracng
now ENKPOTE OTO XLEo Tow pagHakoy, SGivowTog BopdTnTo OTIG NOpaQHETROVG
now enneEafouw Tn AsiToupgyia war Tn Gopn Tou kKhaBou. ..

AFITE NEpICCOTERT...

Erllelpr]pu'rlloErrrrru‘ 2015-16: Kpioipn sopnry yira Tnw ovantTuSioer Suwopisry
TOU SMXEIPTEOTIRON o T I aTos

To IOBE, cuwexifowrag Tn gouppeToxn Tou oro SieBwviég epeEuwnTicd npdypappa
Global Entrepreneurship Monitor (GEM), Enpoocisedel Tnw ETnoca ExBecn yia
Tnv EnxEipnpoTikdTnTa ornw EAAASED 2Z015-2016. H Epeuwa Tou GEM
owahlsl GiagopeEg NTUXES KOl SI00TACEIS TNG ENIXEIPNPaOTIKGTATAG,
CUWEIFREpOWTAOS ETCI OTNw BEwmpnTiKh KOl EpNEI gk EpEUwa Wia Thnw unooTngiSn
Kal Tw Nnpowdnen Tng ENiXEIpnHaOTIKATATAS, ...

AEiTE NEpICCOTERO...
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UK-Greece economic relation channels

Trade of
goods and
services

Fiscal
transfers Investment
(though the flows
EU budget)

Labor Tertiary
mobility education

The on-going Brexit negotiations will have a profound effect on these relations




What have traditionally been the main economic ties
between the UK and Greece?

Which sectors or bilateral economic relations face

the strongest exposure to the type of Brexit decided,
both in the short-term and long-term?

Which challenges & opportunities arise for the UK-
Greece economic relations in the post-Brexit era?




Scope of forthcoming IOBE study

Undertake diagnostic analysis on existing and potential economic ties
between the UK and Greece, including sectoral analysis

Identify the economic segments that face the strongest exposure to the
type of Brexit decided, both in the short-term and long-term

Explore challenges & opportunities for the UK-Greece economic relations
in the post-Brexit era, including bilateral policy making priorities

Subject to the ‘type’ of Brexit decided, estimate the impact:

on the UK-Greece bilateral trade relations in key economic sectors, including
tourism, shipping, manufacturing, other services

on macroeconomic indicators and other economic relations between the two
countries
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More than half of total UK trade of goods occurs with the EU

Value of UK goods trade flows (in percent of total good flows)
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UK exports to Greece: Top 10 sectors
(as a share of total UK exports to Greece)

Woarehousing and support activities for transportation 32,0%

Financial service activities, except insurance 6,0%

Wholesale trade, except of motor vehicles 5,3%

Sewerage, waste management, materials recovery, etc. 4,7%

Telecommunications 4,7%

u Average during 2010-2014

Publishing activities 4,0%

4,0%

Other professional, scientific and technical activities
Insurance, reinsurance and pension funding - 3,1%
Administrative and support service activities - 2,8%

Legal and accounting activities; consultancy activities - 2,7%
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Source: World Input Output Database

Warehouse and logistics, financial services, wholesale trade, waste

management & telecom are the top 5 UK export categories to Greece




Greece's exports to the UK: Top 10 sectors
(as a share of total Greek exports to the UK)

Woater transport (shipping) 57,0%
Manufacture of electrical equipment - 5,2%
Manufacture of basic metals - 5:2%
Manufacture of coke and refined petroleum products - 4,2%
Air transport (related to tourism) - 3,6%
Administrative and support service activities . 2,8%
Other service activities . 2,4% = Average during 2010-2014
Other professional, scientific and technical activities . 2,3%
Telecommunications 1,8%
Warehousing and support activities for transportation 1,7%
0% 10% 20% 30% 40% 50% 60%

Source: World Input Output Database

Shipping, electrical equipment, basic metals, fuel products & tourism

related services are the top 5 Greek export categories to the UK




Greek tourism relies on the UK market

UK demand for Greek tourism
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Source: Bank of Greece

7 In 2016, UK tourists accounted for:
more than 10 percent of total tourist arrivals in Greece
close to 15 percent of Greece’s total travel receipts



UK higher education attracts large Greek interest
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Greek students enrolled in UK universities
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Source: UK Higher Education Statistics Agency (HESA)

= In 2015/16, EU students accounted for:
5.6% of total students enrolled in the UK universities

8.5% of total students enrolled in UK universities’ postgraduate programs
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Labor mobility: net migration flows from the EU
have dropped, albeit remain positive

o The difference of 106,000 in 2017 was the largest annual decrease recorded, mainly driven
by EU citizens.

= Net migration remained positive in 2017, but was the lowest since 2013.

- Forthcoming challenge in attracting internationally high skilled human capital.

Table. Changes in UK's net migration by citizenship (in thousands)

July 2015 - July 2016 - Difference
June 2016 June 2017
Total +336 +230 -106
British -49 -49 0
EU citizens +189 +107 -82
Non-EU citizens +196 +173 -23

Source: UK UTTICE OT National STatistics (UNDS)
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UK & EU: Income from FDI (in million Euros)
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Greece portfolio & other investment in the UK
(end-period stock, in million Euros)
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UK contributions ot the EU budget (in billion GBP)

2010 2011 2012 2013 2014 2015 2016

B Net contribution  ® Public sector payment funded by EU  ® Rebate

Source: UK Office of National Statistics (ONS)

UK’s average net contribution to the EU budget has been around 1% of
its annual government spending




GDP per capita at current prices (in Euros)
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Real GDP per capita (in 2010 Euros)
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2016 European Innovation Scoreboard across EU28 countries
(Index 100 == EU average in 2010)
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2015 R&D Expenditure per capita by Universities (in Euros)

Source: Eurostat




Sum of value of exports and imports (in percent of GDP)
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UK Openness indicator is below the EU average
| UKOpenness indicator is below the EU average [N



Sum of goods' exports and imports (in
percent of GDP)
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Sum of services' exports and imports (in
percent of GDP)
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o Openness

o Innovation and development of human capital




