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Key Macroeconomic Figures 2009 2014 2015 2016 2017*
GDP -3.1 0.7 -0.2 -0.05 1.5
Unemployment 9.5 26.5 24.9 23.5 22.2
General Government Balance! -15.6 -3.6 -7.5 0.7 -0.3
Current Account Balance -14.4 -3.0 0.0 -0.6 -1.2
Harmonised Inflation 1.3 -1.4 -1.1 0.0 1.5
Gross Fixed Capital Formation -13.7 -2.8 -0.2 -0.01 11.0

"Including State aid to the banking sector
* FEIR/IOBE forecasts
Sources: Eurostat [ EAZTAT
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»  Highest investment level in 2007 (€65.1 bn)

» Highest level of investment as a % of GDP in the same year (25.9%)
>  Significantly lower investment in 2016 (€19.4 bn, 10.5% of GDP)
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- (General Government Expenditure (l.h.s.) = ===General Government Revenue (l.h.s.)

= Primary Balance (r.h.s.)

Sources: Eurostat/European Economic Forecast, winter 2017, European Commission
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> In comparison to 2008, the contribution of the public sector to economic activity in 2014 was higher by 2 percentage
points of domestic Gross Value Added

»  Theimportance of the public sector remains higher in Greece than in the Euro area
> Between 2008 - 2014, the distance from the Euro area average doubled : from 2 to 4 percentage points of domestic GVA
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»  The sum of imports and exports as a % of GDP in Greece remains on of the smallest in the Euro area periphery
»  The Greek economy should be transformed to a small, open economy. However, it remains a closed economy




Foreign Direct Investment (% GDP)

FDI (% GDP)

2000-2008 2009-2015

Germany 3,0% 1,7%
Ireland 21,1% 30,7%
Greece 0,9% 0,7%

Spain 4,2% 2,3%

Portugal 3,7% 4,4%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 20142015*

e=|reland e===Creece e=m=Spain e===Portugal e==Germany

* Ireland: 72.3% of GDP
Source: Eurostat
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> Change in the value of exports, 2007-2015: +33%
> Change in the volume of exports, 2007-2015: +51%




A new growth model

Exports and Investment: increased share in GDP

Shift of production from non-tradables to tradables
Public sector: quality of institutions, not large employer
Education and human capital

Environment and energy

11



Target for

Share of renewable energy in gross final energy consumption National
/ 2020 (20%)
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Gross inland consumption of energy divided by GDP
(kg of oil equivalent per T 000 EUR)

Source: Eurostat
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Unit consumption per dwelling scaled to EU average climate
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» It seems that there is much room for energy efficiency investments in buildings in
Greece

Source: Odyssee Database




Resource productivity
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*Resource productivity is measured as GDP over the total amount of materials directly used by an economy (raw materials extracted plus physical
imports)

Source: Eurostat
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Generated waste per capita
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Non hazardous waste from all economic activities, mineral waste included
Source: Eurostat




Types of municipal solid waste treatment, EU28
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Source: Eurostat
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0 Eco-effectivity:

and v of O Redesign of industrial
processes

- O Regenerative in terms of
=gyl Production ° M

revsing natural, financial and
social capital

In the long run:
O Business gains
0 Employment
o Wealth

0 Environmental
protection




