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FOUNDATION FOR ECONOMIC & INDUSTRIAL RESEARCH  



ÅȺˊɘŰŮɨɝɘɛɖ ɖ əŮɜŰɟɘəɐ ˊɟɧɓɚŮɣɖ Űɖɠ ɞɘəɞɜɞɛɘəɐɠ 
ˊɞɚɘŰɘəɐɠ ɔɘŬ ɗŮŰɘəɧ ɟɡɗɛɧ ŬɜɎˊŰɡɝɖɠ Űɞ 2014 

ÅɄɞɚɨ ůɖɛŬɜŰɘəɐ ˊɟɞůŬɟɛɞɔɐ (ŭɖɛɞůɘɞɜɞɛɘəɧ əŬɘ 
ɘůɞɕɨɔɘɞ ŮɝɤŰŮɟɘəɩɜ ůɡɜŬɚɚŬɔɩɜ) 

ÅȺɚˊɑɕŮŰŬɘ ɓɎůɘɛŬ ɧŰɘ Űɞ ɛŮɔŬɚɨŰŮɟɞ ɛɏɟɞɠ Űɖɠ 
əɟɑůɖɠ ɏɢŮɘ ˊŮɟɎůŮɘ 

ÅȷɜŰŬɜŬəɚɎ əɡɟɑɤɠ Űɖ ɓɞɨɚɖůɖ Űɤɜ ˊɞɚɘŰɩɜ ɜŬ 
ˊɚɖɟɩůɞɡɜ Űɞ ŬˊŬɟŬɑŰɖŰɞ əɧůŰɞɠ, ŮɚˊɑɕɞɜŰŬɠ ɧŰɘ ɖ 
ůɡɛɛŮŰɞɢɐ ůŰɞ əɞɘɜɧ ŮɡɟɤˊŬɥəɧ ɜɧɛɘůɛŬ ɗŬ ɏɢŮɘ 
ɛŮůɞˊɟɧɗŮůɛŬ ɞűɏɚɖ.  

ŪŮŰɘəɏɠ ˊɟɞɞˊŰɘəɏɠ  



Åȷɨɝɖůɖ Űɖɠ ŮɝɤŰŮɟɘəɐɠ ɕɐŰɖůɖɠ ɔɘŬ ɡˊɖɟŮůɑŮɠ 

ÅȷɜŬůŰɟɞűɐ ŬɟɜɖŰɘəɐɠ ŰɎůɖɠ ůŰɖɜ ɘŭɘɤŰɘəɐ 

əŬŰŬɜɎɚɤůɖ (ɓŮɚŰɑɤůɖ ˊɟɞůŭɞəɘɩɜ) 

Åȼ ɗŮŰɘəɐ ɩɗɖůɖ ůŰɖɜ ɞɘəɞɜɞɛɑŬ ɞűŮɑɚŮŰŬɘ - 

əɡɟɑɤɠ - ůŰɖ ɕɐŰɖůɖ 

ŪŮŰɘəɏɠ ˊɟɞɞˊŰɘəɏɠ - ŮɘŭɘəɧŰŮɟŬ 



ɆɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ Űɖɠ ɕɐŰɖůɖɠ ɔɘŬ ɡˊɖɟŮůɑŮɠ 

Ŭˊɧ Űɞ ŮɝɤŰŮɟɘəɧ 

 

Åɇɞɡɟɘůɛɧɠ 

ïɆŰŬŭɘŬəɐ ɓŮɚŰɑɤůɖ Űɖɠ ŭɘŮɗɜɞɨɠ ɞɘəɞɜɞɛɑŬɠ 

ïȸŮɚŰɑɤůɖ Űɖɠ Ůɚɚɖɜɘəɐɠ ŮɘəɧɜŬɠ ï Ɏɟůɖ ůŰɞɘɢŮɑɤɜ ŬɓŮɓŬɘɧŰɖŰŬɠ 

ïȸŮɚŰɑɤůɖ Űɤɜ ůɢŮŰɘəɩɜ Űɘɛɩɜ 

ïŪŮŰɘəɏɠ ˊɟɞɞˊŰɘəɏɠ ŬɚɚɎ ŭŮɜ ˊɟɏˊŮɘ ɜŬ ɡˊɎɟɝŮɘ ŮűɖůɡɢŬůɛɧɠ  

 

ÅɁŬɡŰɘɚɘŬəɏɠ əŬɘ ɎɚɚŮɠ ɡˊɖɟŮůɑŮɠ 

 

 

ȷɝɘɞůɖɛŮɑɤŰɖ ɖ ɓŮɚŰɑɤůɖ Űɞɡ Űɞɡɟɘůɛɞɨ 



ȷɜɎəŬɛɣɖ Űɖɠ ŮůɤŰŮɟɘəɐɠ əŬŰŬɜɎɚɤůɖɠ  
 

ÅȸŮɚŰɑɤůɖ  ˊɟɞůŭɞəɘɩɜ  

ÅȿɘɔɧŰŮɟɞ ŮˊɘűɡɚŬəŰɘəɏɠ ɞɘ əŬŰŬɜŬɚɤŰɘəɏɠ ŬˊɞűɎůŮɘɠ ůŮ 

ůɢɏůɖ ɛŮ Űɞ ˊŬɟŮɚɗɧɜ 

ÅɀŬəɟɞɞɘəɞɜɞɛɘəɐ ůŰŬɗŮɟɞˊɞɑɖůɖ əŬɘ ɓŮɚŰɑɤůɖ Űɞɡ 

ŭɘŬɗɏůɘɛɞɡ ŮɘůɞŭɐɛŬŰɞɠ Űɤɜ ɜɞɘəɞəɡɟɘɩɜ ɞɘ 

ŬˊŬɟŬɑŰɖŰŮɠ ˊɟɞɦˊɞɗɏůŮɘɠ ɔɘŬ ˊŮɟŬɘŰɏɟɤ Ůɜɑůɢɡůɖ Űɖɠ 

əŬŰŬɜɎɚɤůɖɠ 

ȿɘɔɧŰŮɟɞ ŮˊɘűɡɚŬəŰɘəɎ ŰŬ ɜɞɘəɞəɡɟɘɎ ɔɘŬ Űɞ ɛɏɚɚɞɜ 



Åȼ ˊɟɞůŬɟɛɞɔɐ ůŰɖɜ ˊɚŮɡɟɎ Űɖɠ ˊɟɞůűɞɟɎɠ 
ŬəɞɚɞɡɗŮɑ ˊɞɚɨ ŬɟɔɧŰŮɟɞɡɠ ɟɡɗɛɞɨɠ 

ÅɄɟɞůŬɟɛɞɔɐ əŬŰɎ Űɖɜ əɟɑůɖ əɡɟɑɤɠ ɛɏůɤ 
ɨűŮůɖɠ (ŮɝŮɚɑɝŮɘɠ ůŮ: ŮˊŮɜŭɨůŮɘɠ, ŮɝŬɔɤɔɏɠ, 
Űɘɛɏɠ) 

Åȳɛɤɠ Űɞ ɞɡůɘŬůŰɘəɧ ˊɟɧɓɚɖɛŬ Űɖɠ Ůɚɚɖɜɘəɐɠ 
ɞɘəɞɜɞɛɑŬɠ ŭŮɜ ɐŰŬɜ ɖ ɢŬɛɖɚɐ ɕɐŰɖůɖ ŬɚɚɎ ɖ 
ɢŬɛɖɚɐ ŬɜŰŬɔɤɜɘůŰɘəɧŰɖŰŬ 

  

 

 

ɶ ʻʶˍʽˁʺ ˗ʻʹˋʹ ˋˍʹ˄ ˇʽˁˇ˄ˇ˃ʾʰ ˇ˒ʶʾ˂ʶˍʰʽ  
ˁˎˊʾ˖ˌ ˋˍʹ ʸʺˍʹˋʹ 



ȼ Ůɑůɞŭɞɠ Űɖɠ Ůɚɚɖɜɘəɐɠ ɞɘəɞɜɞɛɑŬɠ ůŮ ɡɣɖɚɞɨɠ 

ɟɡɗɛɞɨɠ ŬɜɎˊŰɡɝɖɠ ˊɟɞɦˊɞɗɏŰŮɘ:  

Åɇɖ ůɡɜɏɢŮɘŬ ůŰɖ ɓŮɚŰɑɤůɖ Űɤɜ ɧɟɤɜ 

ɢɟɖɛŬŰɞŭɧŰɖůɖɠ ˊɟɞɠ ɜɏŮɠ ˊŬɟŬɔɤɔɘəɏɠ 

ŮˊŮɜŭɨůŮɘɠ ŬɚɚɎ əŬɘ ˊɟɞɠ ɜɏŮɠ ŮˊɘɢŮɘɟɐůŮɘɠ 

Åɇɖɜ ŬˊɞűŬůɘůŰɘəɐ ůŰɐɟɘɝɖ Űɤɜ 

ɛŮŰŬɟɟɡɗɛɑůŮɤɜ ï ŬˊŬɟŬɑŰɖŰɖ ɖ Űɞɛɐ ůŰɖ 

ůɢɏůɖ ŭɖɛɧůɘɞɡ ŰɞɛɏŬ əŬɘ ŮˊɘɢŮɘɟɖɛŬŰɘəɧŰɖŰŬɠ 

 

 

ȳɟɞɘ ɔɘŬ ɡɣɖɚɞɨɠ ɟɡɗɛɞɨɠ ŬɜɎˊŰɡɝɖɠ 



ÅȺɜɏɟɔŮɘŬ - Ůɝɞɟɗɞɚɞɔɘůɛɧɠ Űɞɡ əɧůŰɞɡɠ ˊɞɡ 

ˊɟɞŬˊŬɘŰŮɑ ůɖɛŬɜŰɘəɐ ɓŮɚŰɑɤůɖ ůŰɖɜ 

ŬˊɞŰŮɚŮůɛŬŰɘəɧŰɖŰŬ ˊŬɟŬɔɤɔɐɠ - əɚŮɘŭɑ ɞ 

ŬɜŰŬɔɤɜɘůɛɧɠ ɛɏůŬ ůŮ ɏɜŬ əŬŰɎɚɚɖɚɞ 

ɟɡɗɛɘůŰɘəɧ ˊɚŬɑůɘɞ 

ÅȺəˊŬɑŭŮɡůɖ - ŬˊŬɟŬɑŰɖŰŬ ɔɘŬ Űɖɜ ŬɜɎˊŰɡɝɖ ɖ 

Ůˊɏɜŭɡůɖ ůŮ Ŭɜɗɟɩˊɘɜɞ əŮűɎɚŬɘɞ əŬɘ ɖ 

əŬɘɜɞŰɞɛɑŬ - əŬɗɡůŰŮɟŮɑ ɞ ɛŮŰŬůɢɖɛŬŰɘůɛɧɠ Űɤɜ 

ɄŬɜŮˊɘůŰɖɛɑɤɜ 

 

 

Ⱦɟɑůɘɛɞɘ ŰɞɛŮɑɠ ɔɘŬ Űɖɜ ŬɜɎˊŰɡɝɖ Űɖɠ ɢɩɟŬɠ ï 

ˊŬɟŬŭŮɑɔɛŬŰŬ  



 

ÅɀŮŰŬɟɟɡɗɛɘůŰɘəɐ ˊɞɟŮɑŬ ɖ ɞˊɞɑŬ ɗŬ 

ŬˊɞɛŬəɟɨɜŮɘ Űɖ ɢɩɟŬ Ŭˊɧ Űɖɜ əɟɑůɖ 

ɐ 

ÅɈˊɞɢɩɟɖůɖ, ůɡɛɓɘɓŬůɛɧɠ əŬɘ 

əɑɜŭɡɜɞɠ ŮˊŬɜŬűɞɟɎ Űɖɠ ɞɘəɞɜɞɛɑŬɠ 

ůŮ əɟɑůɖ   

ȼ ȺɚɚɎŭŬ ůŮ ɏɜŬ əŬɗɞɟɘůŰɘəɧ ůŰŬɡɟɞŭɟɧɛɘ 



ÅɀŮŰŬűɞɟɎ ˊɧɟɤɜ ůŰɞɡɠ ŰɞɛŮɑɠ Űɤɜ ŭɘŮɗɜɩɠ 
ŮɛˊɞɟŮɨůɘɛɩɜ ŬɔŬɗɩɜ əŬɘ ɡˊɖɟŮůɘɩɜ   

ÅȷɜŰŬɔɤɜɘůɛɧɠ əŬɘ ŮɝɤůŰɟŮűɐɠ, ɧɢɘ əɟŬŰɘəɞŭɑŬɘŰɖ, 
ŮˊɘɢŮɘɟɖɛŬŰɘəɧŰɖŰŬ 

ÅɃɘəɞɜɞɛɑŬ Űɖɠ ɔɜɩůɖɠ: Ŭɜɗɟɩˊɘɜɞ əŮűɎɚŬɘɞ,  
ɏɟŮɡɜŬ, əŬɘɜɞŰɞɛɑŬ 

ÅȺˊŬɜŬűɞɟɎ ůŰŬ ˊɟɞ əɟɑůɖɠ ŮˊɑˊŮŭŬ əŬŰŬɜɎɚɤůɖɠ 
əŬɘ ŮɡɖɛŮɟɑŬɠ ŮɑɜŬɘ ŮűɘəŰɐ ɛɧɜɞ ɛŮ ŬɚɚŬɔɐ Űɞɡ 
ˊŬɟŬɔɤɔɘəɞɨ ˊɟɞŰɨˊɞɡ   

ȷɜŬˊŰɡɝɘŬəɧ ˊɟɧŰɡˊɞ 



Ⱥˊɘůəɧˊɖůɖ ɇɟɘɛɖɜɘŬɑŬɠ 

11 



Å Ⱥɜɑůɢɡůɖ ˊŬɔəɧůɛɘŬɠ ɞɘəɞɜɞɛɑŬɠ Űɞ Ŭȭ Űɟɑɛɖɜɞ 2014: 2,1% (ɢɩɟŮɠ ɃɃɆȷ), ůŮ ůɢɏůɖ ɛŮ 

Űɞ ˊŮɟɡůɘɜɧ Űɟɑɛɖɜɞ (ɛɧɚɘɠ +0,6%).  

ï 2014 (ȹɁɇ): Ůɜɑůɢɡůɖ ˊŬɔəɧůɛɘŬɠ ŬɜɎˊŰɡɝɖɠ ůŰɞ 3,6%, ɏɜŬɜŰɘ 3% Űɞ 2013 

Å ȷɜɎˊŰɡɝɖ 2,3% ůŰɘɠ ȼɄȷ Űɞ Ŭô Űɟɑɛɖɜɞ 2014 əŬɘ 2,8% ůɡɜɞɚɘəɎ ůŰɞ 2014 ɛŮ ɓŬůɘəɞɨɠ 

ɞŭɖɔɞɨɠ Űɖɜ ɘŭɘɤŰɘəɐ əŬŰŬɜɎɚɤůɖ əŬɘ Űɘɠ ŮˊŮɜŭɨůŮɘɠ 

Å ɆɖɛŬɜŰɘəɐ ŬɜɎˊŰɡɝɖ 2,8% ůŰɖɜ ȽŬˊɤɜɑŬ ɔɘŬ Űɞ Ŭô Űɟɑɛɖɜɞ 2014 əŬɘ ˊɟɧɓɚŮɣɖ 1,4% Űɞ 2014 

ˊɞɡ ɡˊɞůŰɖɟɑɕŮŰŬɘ Ŭˊɧ Űɖ ŭɘŬŰɐɟɖůɖ Űɖɠ ŮˊŮəŰŬŰɘəɐɠ ɜɞɛɘůɛŬŰɘəɐɠ ˊɞɚɘŰɘəɐɠ  

Å ȳɚɞ əŬɘ ˊɘɞ ŮɛűŬŰɘəɐ ɖ ŬɜɎəŬɛɣɖ ůŰɖɜ Ⱥɡɟɤɕɩɜɖ: Ŭȭ Űɟɑɛɖɜɞ 2014 +0,9%, ůɨɜɞɚɞ 2014 

ůŰɞ  + 1,2% ɛŮ Űɖɜ ŮɔɢɩɟɘŬ ɕɐŰɖůɖ ɜŬ ŭɘŬŭɟŬɛŬŰɑɕŮɘ əŬŰŬɚɡŰɘəɧ ɟɧɚɞ 

Å ɃɟɘŬəɐ ŮˊɘɓɟɎŭɡɜůɖ ŬɜɎˊŰɡɝɖɠ ůŰɖ ȾɑɜŬ, 7,4% ůŰɞ Ŭȭ Űɟɑɛɖɜɞ 2014, əŬɘ 7,5% Űɞ 2014 ɛŮ 

ɓŬɗɛɘŬɑŬ ŭɘɧɟɗɤůɖ Űɖɠ ɡˊŮɟɓɞɚɘəɐɠ əŬɘ ŮɨɗɟŬɡůŰɖɠ ˊɘůŰɤŰɘəɐɠ ŮˊɏəŰŬůɖɠ  

 

ȸŬůɘəɧŰŮɟɞɘ Ⱦɑɜŭɡɜɞɘ:  

Å ȹɡůɛŮɜŮɑɠ ɔŮɤˊɞɚɘŰɘəɏɠ ŮɝŮɚɑɝŮɘɠ ůŮ ɃɡəɟŬɜɑŬ əŬɘ ɅɤůɑŬ, ɛŮ əɑɜŭɡɜɞ Űɖ ŭɘɎɢɡůɖ 

ɞɘəɞɜɞɛɘəɩɜ ŮˊɘˊŰɩůŮɤɜ ůŰɖɜ ŮɡɟɨŰŮɟɖ ˊŮɟɘɞɢɐ: ŮɜŭŮɢɧɛŮɜɖ Ůɛˊɚɞəɐ Űɖɠ ȺȺ ɛˊɞɟŮɑ ɜŬ 

ŬɜŬəɧɣŮɘ Űɖɜ ˊɞɟŮɑŬ ŬɜɎəŬɛɣɖɠ    

 

 

ȼ ˊŬɔəɧůɛɘŬ ŬɜɎˊŰɡɝɖ ůɡɜŮɢɑɕŮɘ ɜŬ ŮɜɘůɢɨŮŰŬɘ, Ůɜɩ əŬɘ ɞɘ 

ŮɜŭŮɑɝŮɘɠ ŬɜɎəŬɛɣɖɠ ůŰɖɜ Ⱥɡɟɤɕɩɜɖ ɘůɢɡɟɞˊɞɘɞɨɜŰŬɘ 



ɆɢŮŭɧɜ ůŰɞ ɢŬɛɖɚɧŰŮɟɞ ŮˊɑˊŮŭɞ ɖ ɨűŮůɖ Ŭˊɧ Űɞ ɝŮəɑɜɖɛɎ Űɖɠ 

ɃɟɘŬəɐ ˊŰɩůɖ ȷȺɄ (ȽŬɜ.-ɀŬɟ. 2014): -0,9%, ɏɜŬɜŰɘ -2,3% ůŰɞ ŭô Űɟɑɛ.ô13 əŬɘ -6,0% 

ůŰɞ Ŭô Űɟɑɛ.ô13 Č ŭŮɨŰŮɟɖ ɢŬɛɖɚɧŰŮɟɖ ɛŮɑɤůɖ ȷȺɄ Ŭˊɧ Űɞ ɔô Űɟɑɛ. ô08  

ɄɟɞɐɚɗŮ Ŭˊɧ:  

Å ɀɘəɟɐ Ɏɜɞŭɞ əŬŰŬɜɎɚɤůɖɠ ɜɞɘəɞəɡɟɘɩɜ ɛŮŰɎ Ŭˊɧ 4 ɢɟɧɜɘŬ: 0,7%, ŬɜŰɑ 

ɞɟɘŬəɐɠ ɡˊɞɢɩɟɖůɖɠ 0,2% Űɞ ˊɟɞɖɔɞɨɛŮɜɞ Űɟɑɛɖɜɞ əŬɘ ˊŰɩůɖɠ 8,7% ˊɟɘɜ ɏɜŬ 

ɢɟɧɜɞ 

ï ȸŮɚŰɑɤůɖ ˊɟɞůŭɞəɘɩɜ ɜɞɘəɞəɡɟɘɩɜ ɚɧɔɤ ɛɖ ɚɐɣɖɠ ˊɟɧůɗŮŰɤɜ ŭɖɛɞůɘɞɜɞɛɘəɩɜ 

ɛɏŰɟɤɜ, əŬɘ ˊɟɞŬɜŬɔɔŮɚɑŬɠ ŭɘŬɜɞɛɐɠ ɛɏɟɞɡɠ Űɞɡ ˊɟɤŰɞɔŮɜɞɨɠ ˊɚŮɞɜɎůɛŬŰɞɠ ůŮ 

ɞɟɘůɛɏɜŮɠ əɞɘɜɤɜɘəɏɠ ɞɛɎŭŮɠ 

Å ȱˊɘŬ ŭɘŮɨɟɡɜůɖ ŭɖɛɧůɘŬɠ əŬŰŬɜɎɚɤůɖɠ: +1,2%, ɏɜŬɜŰɘ -9,7% ůŰɞ Ŭô Űɟɑɛɖɜɞ 

Űɞɡ 2013 Č ɢŬɚɎɟɤůɖ ɚɧɔɤ Ůəɚɞɔɘəɞɨ əɨəɚɞɡ  

Å ɆɖɛŬɜŰɘəɐ Ŭɨɝɖůɖ ŮɝŬɔɤɔɩɜ: +5,4%, ɖ ɛŮɔŬɚɨŰŮɟɖ Ŭˊɧ Űɞ ŭô Űɟɑɛ. 2010 Č 

ɆɢŮŭɧɜ ŬˊɞəɚŮɘůŰɘəɎ Ŭˊɧ ŮɝŬɔɤɔɏɠ ɡˊɖɟŮůɘɩɜ (+13,1%) 
13 



ɆɢŮŭɧɜ ůŰɞ ɢŬɛɖɚɧŰŮɟɞ ŮˊɑˊŮŭɞ ɖ ɨűŮůɖ Ŭˊɧ Űɞ ɝŮəɑɜɖɛɎ Űɖɠ 

ȷɜŰɘɗɏŰɤɠ: 
 

Å ɁɏŬ ůɖɛŬɜŰɘəɐ ůɡɟɟɑəɜɤůɖ ŮˊŮɜŭɡŰɘəɐɠ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ: -16,7% ůŰɞ Ŭô 

Űɟɑɛɖɜɞ, ůŮ ŬɜŰɑɗŮůɖ ɛŮ Űɖɜ Ɏɜɞŭɞ 8,9% ůŰɘɠ Ŭɟɢɏɠ Űɞɡ 2013 

o Ɉˊɞɢɩɟɖůɖ ůɢɖɛŬŰɘůɛɞɨ ˊɎɔɘɞɡ əŮűŬɚŬɑɞɡ əŬŰɎ 7,9%, ɏɜŬɜŰɘ -11,4% 

ˊɟɘɜ Ŭˊɧ ɏɜŬɜ ɢɟɧɜɞ 

o ɆŮ ŬɜŰɑɗŮůɖ ɛŮ Űɞ Ŭɟɢɘəɧ ˊŮɟɡůɘɜɧ Űɟɑɛɖɜɞ, ŰŬ ŬˊɞɗɏɛŬŰŬ ˊŮɟɘɞɟɑůŰɖəŬɜ  

 

Å ȱˊɘŬ Ɏɜɞŭɞɠ ŮɘůŬɔɤɔɩɜ (+2,2%): ȼ Űɧɜɤůɖ Űɖɠ əŬŰŬɜŬɚɤŰɘəɐɠ ɕɐŰɖůɖɠ 

ŬɨɝɖůŮ Űɘɠ ŮɘůŬɔɤɔɏɠ ůŰŬ ŭɨɞ Ŭˊɧ ŰŬ ŰɟɑŬ ŰŮɚŮɡŰŬɑŬ ŰɟɑɛɖɜŬ. 

o ɄŬɟŬˊɚɐůɘŬ Ɏɜɞŭɞɠ ŮɘůŬɔɤɔɩɜ ŬɔŬɗɩɜ əŬɘ ɡˊɖɟŮůɘɩɜ (+2,3% əŬɘ +1,9% 

ŬɜŰɑůŰɞɘɢŬ) 

 

14 



ȾɟŬŰɘəɧɠ Ʉɟɞɦˊɞɚɞɔɘůɛɧɠ 2014: ɆŮ ŰɟɞɢɘɎ ŭɘŬŰɐɟɖůɖɠ Űɞɡ 

ˊŮɟɡůɘɜɞɨ ˊɚŮɞɜɎůɛŬŰɞɠ 
 

ÅȾɟŬŰɘəɧɠ Ʉɟɞɦˊɞɚɞɔɘůɛɧɠ ȽŬɜ.- ɀŬɥɞɡ 2014: ɄɚŮɧɜŬůɛŬ ú707 

Ůə. Ÿ ú500 ŮəŬŰ. ˊŮɟɘůůɧŰŮɟɞ Ŭˊɧ Űɞ ůŰɧɢɞ.   
 

Åȷɨɝɖůɖ Ůůɧŭɤɜ 2,3% (ɞɟɘŬəɎ ɡɣɖɚɧŰŮɟɞɠ Ŭˊɧ Űɞ ůŰɧɢɞ ɔɘŬ 

űɏŰɞɠ) 

o ɈɣɖɚɎ ɏůɞŭŬ Ŭˊɧ űɧɟɞ ŮɘůɞŭɐɛŬŰɞɠ ůŰŬ ɁɞɛɘəɎ ɄɟɧůɤˊŬ 

o Ɉˊɞɢɩɟɖůɖ ɤůŰɧůɞ Ůůɧŭɤɜ Ŭˊɧ ɏɛɛŮůɖ űɞɟɞɚɞɔɑŬ əŬŰɎ 430 ŮəŬŰ. Ůɡɟɩ 

ůŮ ůɢɏůɖ ɛŮ ˊɏɟɡůɘ 
 

ÅɆɖɛŬɜŰɘəɐ əɎɛɣɖ Űɤɜ ˊɟɤŰɞɔŮɜɩɜ ŭŬˊŬɜɩɜ əŬŰɎ 10% 

ˊŮɟɑˊɞɡ 
 

15 



ɃɟɘŬəɐ Ɏɜɞŭɞɠ ůŰɖ ɓɘɞɛɖɢŬɜɘəɐ ˊŬɟŬɔɤɔɐ ůŰɞ ˊɟɩŰɞ ˊŮɜŰɎɛɖɜɞ Űɞɡ 2014 

16 

ȹŮɑəŰɖɠ ȸɘɞɛɖɢŬɜɘəɐɠ ɄŬɟŬɔɤɔɐɠ 

Ŭô ˊŮɜŰɎɛɖɜɞ 2014:  +0,2% 

Ŭô ˊŮɜŰɎɛɖɜɞ 2013:  -3,2% 

Å ɄŬɟŬɔɤɔɐ ɖɚŮəŰɟɘəɐɠ ŮɜɏɟɔŮɘŬɠ: -0,5% 

Å ɀŮŰŬˊɞɘɖŰɘəɏɠ ȸɘɞɛɖɢŬɜɑŮɠ: +0,3%  

Å ɃɟɡɢŮɑŬ - ȿŬŰɞɛŮɑŬ: 4,9% 

Ʉɖɔɐ: ȺȿɆɇȷɇ, Eurostat 
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ȹŮɑəŰɖɠ ȳɔəɞɡ ȿɘŬɜɘəɞɨ Ⱥɛˊɞɟɑɞɡ (ŬɟɘůŰŮɟɐ əɚɑɛŬəŬ) ȹŮɑəŰɖɠ ȺˊɘɢŮɘɟɖɛŬŰɘəɩɜ Ʉɟɞůŭɞəɘɩɜ (ŭŮɝɘɎ əɚɑɛŬəŬ) 

ɆŰŬɗŮɟɞˊɞɑɖůɖ ůŰɞ ɚɘŬɜɘəɧ Ůɛˊɧɟɘɞ ůɢŮŭɧɜ ůŮ ɧɚɞɡɠ Űɞɡɠ ɡˊɞəɚɎŭɞɡɠ:  

ˊɟɞůŬɟɛɞɔɐ ɧɛɤɠ ůŮ ɜɏŬ ŮˊɑˊŮŭŬ ŭɟŬůŰɖɟɘɧŰɖŰŬɠ 

17 

ȹŮɑəŰɖɠ ɧɔəɞɡ: -27,5% ůŮ ůɢɏůɖ ɛŮ Űɞ ɏŰɞɠ ɓɎůɖɠ 2005  

Ŭô ŰŮŰɟɎɛɖɜɞ 2014: +1,6%  

   Ŭô ŰŮŰɟɎɛɖɜɞ 2013: -13,1% 

Ʉɖɔɐ: IOBE, ȺȿɆɇȷɇ 

ȹŮɑəŰɖɠ ȳɔəɞɡ ȿɘŬɜɘəɞɨ Ⱥɛˊɞɟɑɞɡ (2005=100) əŬɘ ȹŮɑəŰɖɠ ȺˊɘɢŮɘɟɖɛŬŰɘəɩɜ Ʉɟɞůŭɞəɘɩɜ 

ȿɘŬɜɘəɞɨ Ⱥɛˊɞɟɑɞɡ (1996-2006=100) 



A B ũ ǧ A B ũ ǧ A Ǧ ũ ǧ ǥ Ǧ ũ ǧ ǥ Ǧ ũ ǧ ǥ Ǧ ũ ǧ ǥ Ǧ ũ ǧ ǥ Ǧ ũ ǧ ǥ 

2006 2007 2008 2009 2010 2011 2012 2013 2014 

ǧŮǿȇŰȄȎ 64 106 160 85 71 112 166 94 74 115 175 92 59 109 171 75 61 98 158 63 48 96 157 51 39 80 146 42 32 84 148 58 47 
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ɈˊɖɟŮůɑŮɠ: ɛŮ ɛɘəɟɧŰŮɟɞɡɠ ɟɡɗɛɞɨɠ ɡˊɞɢɤɟŮɑ ˊɚɏɞɜ ɞ Űɕɑɟɞɠ 

ɆŬűɐɠ ɓŮɚŰɑɤůɖ ůŰɞɜ Űɞɡɟɘůɛɧ ŬɚɚɎ əŬɘ ůŰɘɠ ˊɟɞůŭɞəɑŮɠ 

18 

ȹŮɑəŰɖɠ Ⱦɨəɚɞɡ ȺɟɔŬůɘɩɜ ůŮ ȹɟŬůŰɖɟɘɧŰɖŰŮɠ ɈˊɖɟŮůɘɩɜ ɄŬɟɞɢɐɠ ȾŬŰŬɚɨÕŬŰɞɠ əŬɘ 

ȺůŰɑŬůɖɠ 

Ʉɖɔɐ: IOBE, ȺȿɆɇȷɇ 
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ȺˊɑˊŮŭɞ ȺɟɔŬůɘɩɜ ȺɚɚɎŭŬ (ŬɟɘůŰŮɟɐ əɚɑɛŬəŬ) ȹŮɑəŰɖɠ ɄŬɟŬɔɤɔɐɠ ȺɚɚɎŭŬ (ŭŮɝɑŬ əɚɑɛŬəŬ) ȹŮɑəŰɖɠ ɄŬɟŬɔɤɔɐɠ Eɡɟɤɕɩɜɖ-18 (ŭŮɝɘŬ əɚɑɛŬəŬ) 

ɃɟɘŬəɐ Ŭɨɝɖůɖ ůŰɘɠ əŬŰŬůəŮɡɏɠ əŬŰɎ Űɞ ˊɟɩŰɞ Űɟɑɛɖɜɞ ŬɚɚɎ  

-74% əɎŰɤ ůŮ ůɢɏůɖ ɛŮ Űɞ ɏŰɞɠ ɓɎůɖɠ 

19 

ŮɜɜŮɎɛɖɜɞ  ŮɜɜŮɎɛɖɜɞ  

 Ŭô Űɟɑɛ. 2014: +2,4% 

   Ŭô Űɟɑɛ. 2013: -29,9% 

ȹŮɑəŰɖɠ ɄŬɟŬɔɤɔɐɠ ůŰɘɠ ȾŬŰŬůəŮɡɏɠ əŬɘ ȹŮɑəŰɖɠ Ⱥˊɘˊɏŭɞɡ ȺɟɔŬůɘɩɜ  

(ŰɟɘɛɖɜɘŬɑŮɠ ɛŮŰŬɓɞɚɏɠ) 

Ʉɖɔɐ: ȺȿɆɇȷɇ - Eurostat 



20 

Ɇɡɜɏɢɘůɖ ɓŮɚŰɑɤůɖɠ ɞɘəɞɜɞɛɘəɞɨ əɚɑɛŬŰɞɠ əŬɘ ůŰɞ ŭŮɨŰŮɟɞ Űɟɑɛɖɜɞ Űɞɡ 2014, 

ůŰɖɜ ɡɣɖɚɧŰŮɟɖ ɛɏůɖ ŰɟɘɛɖɜɘŬɑŬ Ůˊɑŭɞůɖ Űɤɜ ŰŮɚŮɡŰŬɑɤɜ 6 ŮŰɩɜ 

Ʉɖɔɐ: ȽɃȸȺ, European Commission 

ȹŮɑəŰɖɠ Ƀɘəɞɜɞɛɘəɞɨ ȾɚɑɛŬŰɞɠ 
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Eǥ ǥȔȐȘȅȝȌȆ ǥȊȊǻȃȀ ǬǼȒȎȑ ǝȐȎȑ ǥȊȊǻȃȀȑ (2001-2013)



ȷɜɎəŬɛɣɖ ˊɟɞůŭɞəɘɩɜ ůŮ ɧɚɞɡɠ Űɞɡɠ ŰɞɛŮɑɠ, ˊŮɟɘůůɧŰŮɟɞ ůŰɘɠ ɈˊɖɟŮůɑŮɠ əŬɘ 

ɚɘɔɧŰŮɟɞ ůŰɘɠ ȾŬŰŬůəŮɡɏɠ 

Ʉɖɔɐ: ȽɃȸȺ 

ɼʰˍʰˋˁʶˎʷˌ ɰʽˇ˃ʹ˔ʰ˄ʾʰ 
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ǲȜȌȎȊȎ ǢȈȎȋȆȖȀȌǾȀȑǬǼȒȎȑ ǝȐȎȑ (2001-2013)
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ǲȜȌȎȊȎ ǪȀȓȀȒȉȄȔȝȌǬǼȒȎȑ ǝȐȎȑ (2001-2013)
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ǲȜȌȎȊȎ ǫȈȀȌȈȉȎȜ ǥȋȏȎȐǾȎȔǬǼȒȎȑ ǝȐȎȑ (2001-2013)
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ǲȜȌȎȊȎ ǴȏȆȐȄȒȈȝȌǬǼȒȎȑ ǝȐȎȑ (2002-2013)



Ʉɖɔɐ: ȽɃȸȺ, European Commission 

ȷɘůɗɖŰɐ ɓŮɚŰɑɤůɖ Űɖɠ əŬŰŬɜŬɚɤŰɘəɐɠ ŮɛˊɘůŰɞůɨɜɖɠ, ůŰŬ ɚɘɔɧŰŮɟɞ ŬɟɜɖŰɘəɎ 

ŮˊɑˊŮŭŬ Ŭˊɧ ŰŬ Űɏɚɖ Űɞɡ 2009. ȷɜɎəŬɛɣɖ ůŰɞɡɠ ɛɏůɞɡɠ ŮɡɟɤˊŬɥəɞɨɠ ŭŮɑəŰŮɠ 

ȾŬŰŬɜŬɚɤŰɘəɐ ȺɛˊɘůŰɞůɨɜɖ 
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E.E ǥȔȐȘȅȝȌȆ ǥȊȊǻȃȀ ǬǼȒȎȑ ǝȐȎȑ ǥȊȊǻȃȀȑ (2001-2013)



ȳɛɤɠ: ŬɛŮŰɎɓɚɖŰɖ ɖ ŬɜŮɟɔɑŬ  

ȷɟɘɗɛɧɠ Ŭɜɏɟɔɤɜ ůŰɖɜ ȺɚɚɎŭŬ, Ŭô Űɟɑɛɖɜɞ 2009 - Ŭô Űɟɑɛɖɜɞ 2014 

Ʉɖɔɐ: ȺȿɆɇȷɇ 

 

 

ü ɆŰɞ 27,8% ɖ ŬɜŮɟɔɑŬ Űɞ Ŭô Űɟɑɛɖɜɞ Űɞɡ 2014 Ŭˊɧ 27,6% Űɞ Ŭô Űɟɑɛɖɜɞ Űɞɡ 2013. 

ü ɀŮɘɩɗɖəŮ ɚɧɔɤ ŮˊɞɢɘəɧŰɖŰŬɠ ɖ ŬɜŮɟɔɑŬ Űɞɜ ȷˊɟɑɚɘɞ 2014 ůŰɞ 27,2% Ŭˊɧ 28,4% Űɞɜ ūŮɓɟɞɡɎɟɘɞ  

üȷɨɝɖůɖ ŬˊŬůɢɧɚɖůɖɠ ůŮ 11 əɚɎŭɞɡɠ. ȺɜŭŮɘəŰɘəɎ: ȹɘɞɘəɖŰɘəɏɠ-ɈˊɞůŰɖɟɘəŰɘəɏɠ ȹɟŬůŰɖɟɘɧŰɖŰŮɠ 

(+24,6%), ɄŬɟɞɢɐ ɁŮɟɞɨ (+19,2%), ȹɘŬɢŮɑɟɘůɖ ȷəɑɜɖŰɖɠ ɄŮɟɘɞɡůɑŬɠ (+15,4%), ȺəˊŬɑŭŮɡůɖ (+7,8%), 

ɇɞɡɟɘůɛɧɠ (+5,3%). 
 



ü ȷˊɧ Űɞ Ŭô Űɟɑɛɖɜɞ Űɞɡ 2009 Űɞ ˊɞůɞůŰɧ Űɤɜ ɛŬəɟɞɢɟɧɜɘŬ Ŭɜɏɟɔɤɜ (>12 ɛɐɜŮɠ) 

ŬɜɐɚɗŮ əŬŰɎ 32,3 ˊɞůɞůŰɘŬɑŮɠ ɛɞɜɎŭŮɠ: ůŰɞ ˊɟɩŰɞ Űɟɑɛɖɜɞ 2014 ůŰɞ 71,4% (958,7 

ɢɘɚ. ɎŰɞɛŬ). 

ɀŬəɟɞɢɟɧɜɘŬ ɎɜŮɟɔɞɘ ɤɠ ˊɞůɞůŰɧ Űɞɡ ůɡɜɧɚɞɡ Űɤɜ Ŭɜɏɟɔɤɜ 

ǲȄȂǾ: ǨǭǴǵǥǵ 

ɄŬɟŬɛɏɜŮɘ ɖ ɛŬəɟɞɢɟɧɜɘŬ ŬɜŮɟɔɑŬ ůŰɞ ɡɣɖɚɧŰŮɟɞ ˊɞůɞůŰɧ ůŰɖɜ 
Ⱥɡɟɩˊɖ 



Ʉɖɔɐ: Eurostat News Release, No. 60/2014, 15 April 2014 

ȷɟəŮŰɏɠ ˊŮɟɘűɏɟŮɘŮɠ Űɖɠ ɢɩɟŬɠ Űɞ 2013 əŬŰŬŰɎůůɞɜŰŬɘ ůŮ ŬɡŰɏɠ ɛŮ Űɖɜ 
ɡɣɖɚɧŰŮɟɖ ŬɜŮɟɔɑŬ ůŰɖɜ ȺȺ-28 

ʃʁʅʁʅʆɮ ɮɿɳʄɱɹɮʅ 

ʅʇɿʁɽʁ ɳʄɱɮʆɹɼʁʇ ɲʇɿɮɾɹɼʁʇ ɿɳʁɹ όмр-нпύ ɳʆʍɿ ɾɮɼʄʁʋʄʁɿɹɮ ɮɿɳʄɱʁɹ 

Andalucia (ɹˋˉʰ˄ʾʰύ 36.3% /ƛǳŘŀŘ !ǳǘƻƴƻƳŀ ŘŜ /Ŝǳǘŀ όɹˋˉʰ˄ʾʰύ 72.7% Guadeloupe (ɱʰ˂˂ʾʰύ 79.5% 

/ƛǳŘŀŘ !ǳǘƻƴƻƳŀ ŘŜ /Ŝǳǘŀ όɹˋˉʰ˄ʾʰύ 35.6% ɲʇʆɹɼɶ ɾɮɼɳɲʁɿɹɮ 70.6% Guyane (ɱʰ˂˂ʾʰύ 77.6% 

/ƛǳŘŀŘ !ǳǘƻƴƻƳŀ ŘŜ aŜƭƛƭƭŀ όɹˋˉʰ˄ʾʰύ 34.4% ɶʃɳɹʄʁʅ 67.0% Vychodne Slovensko (ʅ˂ˇʲʰˁʾʰύ 74.9% 

Canarias (ɹˋˉʰ˄ʾʰύ 34.1% Andalucia (ɹˋˉʰ˄ʾʰύ 66.1% ɲʇʆɹɼɶ ɳɽɽɮɲɮ 72.9% 

Extremadura (ɹˋˉʰ˄ʾʰύ 33.7% Canarias (ɹˋˉʰ˄ʾʰύ 65.3% Stredne Slovensko (ʅ˂ˇʲʰˁʾʰύ 72.7% 

ɲʇʆɹɼɶ ɾɮɼɳɲʁɿɹɮ 31.8% Martinique (ɱʰ˂˂ʾʰύ 63.9% ʅʆɳʄɳɮ ɳɽɽɮɲɮ 71.0% 

Castilla-la Mancha (ɹˋˉʰ˄ʾʰύ 30.1% ɼɳɿʆʄɹɼɶ ɾɮɼɳɲʁɿɹɮ 61.8% Martinique (ɱʰ˂˂ʾʰύ 71.0% 

ɼɳɿʆʄɹɼɶ ɾɮɼɳɲʁɿɹɮ 30.0% Extremadura (ɹˋˉʰ˄ʾʰύ 61.7% ʃɳɽʁʃʁɿɿɶʅʁʅ 70.8% 

Region de Murcia (ɹˋˉʰ˄ʾʰύ 29.4% Castilla-la Mancha (ɹˋˉʰ˄ʾʰύ 61.6% ɮʆʆɹɼɶ 69.3% 

Reunion (ɱʰ˂˂ʾʰύ 28.9% ɮʆʆɹɼɶ 60.6% ɼɳɿʆʄɹɼɶ ɾɮɼɳɲʁɿɹɮ 69.0% 



Ƚůɞɕɨɔɘɞ ɇɟŮɢɞɡůɩɜ ɆɡɜŬɚɚŬɔɩɜ, ȽŬɜɞɡɎɟɘɞɠ ï ɀɎɘɞɠ 2003-2014 

ɇɞ ɘůɞɕɨɔɘɞ ɇɆ ůɡɟɟɘəɜɩɜŮŰŬɘ ˊŮɟŬɘŰɏɟɤ ůŰɞ 5ɛɖɜɞ Űɞɡ 2014, ɛŮ ɛɘəɟɧŰŮɟɖ 

ɧɛɤɠ ɏɜŰŬůɖ ůŮ ůɢɏůɖ ɛŮ Űɞ 2013. ɆŰɞ 1/5 Űɞɡ ŮɚɚŮɑɛɛŬŰɞɠ Űɞɡ 2009-2011 

27 

Ʉɖɔɐ: ɇŰȺ 
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ǫůȌȃȖȂȆȌ ǵȍŮȐȌȏůȗȊ ǴȏȊŬȈȈŬȂȗȊ % ǮŮŰŬȁȌȈǾ (ŭŮȋȆȕȎ ǼȋȌȊŬȎ) 



ȽŬɜɞɡɎɟɘɞɠ ï ȷˊɟɑɚɘɞɠ 2014: 

Å ȺɝŬɔɤɔɏɠ: -8% (ú8,3 ŭɘů., ɛŮ  
ˊŮŰɟŮɚŬɘɞŮɘŭɐ) 

ï -6,5% (ú5,2 ŭɘů. ɢɤɟɑɠ ˊŮŰɟŮɚŬɘɞŮɘŭɐ) 

Å ȺɘůŬɔɤɔɏɠ:  -2,3% (ú15,2 ŭɘů.) 

Å Ⱥɛˊɞɟɘəɧ ɏɚɚŮɘɛɛŬ: +5,7% 

ü ȰɜŰɞɜɖ ŮɝŬůɗɏɜɘůɖ ŮɝŬɔɤɔɩɜ ůŮ 

çȷɔɟɞŰɘəɎ ˊɟɞɥɧɜŰŬè (-16,8%) əŬɘ  

çȾŬɨůɘɛŬè (-11,3%)  

  

ȷɔɞɟɏɠ: ŬˊɩɚŮɘŮɠ ůŰɖɜ ȺȻ15 (-7,1%) ɛŮ ȽŰŬɚɑŬ 

(-14,8%), ȷɡůŰɟɑŬ (-10%), ũŬɚɚɑŬ (-7%), 

ũŮɟɛŬɜɑŬ (-4%), ȾɑɜŬ (-45%), ɇɞɡɟəɑŬ (-

17%), ȼɄȷ (-26%),  

Å Ɏɜɞŭɞɠ ůŮ ȸŬɚəɎɜɘŬ (+5,1%) ŬɚɚɎ əŬɘ 

Ⱦɨˊɟɞ (+12,1%), ȼɜ. ȸŬůɑɚŮɘɞ (+2,5%), 

ȽůˊŬɜɑŬ (+7,6%) 

Ⱥɜɑůɢɡůɖ ŮɚɚŮɑɛɛŬŰɞɠ Ůɛˊɞɟɘəɞɨ ɘůɞɕɡɔɑɞɡ ŬɔŬɗɩɜ Űɞ  

Ŭȭ ŰŮŰɟɎɛɖɜɞ Űɞɡ 2014 
ȷɝɑŬ Ůɚɚɖɜɘəɩɜ ŮɝŬɔɤɔɩɜ əŬɘ ŮɘůŬɔɤɔɩɜ 

əŬŰɎ Űɞ Ŭô ŰŮŰɟɎɛɖɜɞ Űɤɜ ŮŰɩɜ 2009-2014  

ɹʰ˄Φ- ɾʱʽˇˌ нлмп (ʶˁˍʽ˃ʺˋʶʽˌ ɳɽΦʅʆɮʆΦ) 

ɳ˅ʰʴ˖ʴʷˌ: -8% (ϵмлΣс ʵʽˋΦύ 
ɳʽˋʰʴ˖ʴʷˌ: -1% (ϵмфΣр ʵʽˋΦύ 
ɳ˃ˉˇˊʽˁˈ ɴ˂˂ʶʽ˃˃ʰ: +9% 




